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S RY AND COM zﬁmw

CHARTERED ACCOUNTAMNMTS

INDEPEMDENT AUDITORS' REPORT

7O THE MEMBERS OF,
SAYVADNYA FARMERS PRODUCER COMPANY,

Report on the Financlal Statements

We have audited the accompanying financial statements Of SARVADNYA FARMERS
PRODUCER COMPANY, ("the company’), which comprise: the Balance Shee.t as gr 31
March 2022, the Statement of Profit and Loss’ and a summary of significant
accounting policies and other explanatory information.

quoger’ﬁ‘é"h!?{s‘Re’spo_nsibili:ly'f,or the Financlal Stglemen}s

The Company's Board of Directors is responsible for the matters in section 134 (5) of
the Companies Act, 2013 ('the Act’) with respéct io-the preparation of the;e
financial siaiements that give a true and fair view:of the: financial position, ﬁr‘.onglol
performance and cash flows of the Company in.accordance with the accounting
principles generally accepted in India; including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility -also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and: for preventing and detecling ihe
frauds and olher iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable ‘and prudent; and
design, implementation -and maintenance of internal financial control, that were
operating . effeclively for ensuring the accuracy and compleieness of the
accounting records, relevant to the preparation and presentation of the financial
statements: that give a true and fair view and are‘free from material misstatement,
whether due to fraud or error. : '

J Auditor's Responsibllity

Our responsibilily is to express an opinion on these financial statements based cn our
audit.

ve have taken info account the provisions of the Act, the accounting and auditing
standards and matters which are required fo be included in the audit report under
the provisions of the Act and the Rules made there under. ‘

We conducted our audil in occordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that -we comply with
ethical requirements cnd plon and perform the audit fo oblain recsonabic
assurance about whether the financial statements are ]
misstatement.
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An audit involves performing procedures to oblain audit evidence about ihe

amounts and disclosures in the financial statements. The procedures selected

depend on our judgment. including the assessment of 1he risks  of mgteri‘ol

misstaternent of the financial statements, whether due to fraud or error. In making
“those risk assessments, we considers internal financial control relevcnj' to the-
Company's preparation of the financial statements that give frue and fair view In
order to design audit procedures that are appropriate in the circumstances. AN
audit also inciudes evaluating the appropriafeness of accountind policies used and
fhe reasonableness of the accounting estimates made by Cormpany's Directors, @3
well as evaluating the overall presentalion of the financial statements.

We believe that the audit evidence we have obtained is sufficient and OppfOPfioie
to provide a basis’ for our audit opinion on the financial statements.

iz Pur opinion and fo the best of our information and according to the explanations
~“given to us, the aforesaid financial statements, give fhe information required by the
Actin the manner so required and give d true and fair view in conformity with the
accounting principles generally acceptedin Indic; :

a) In the case of the Balance Sheet, of the state of affairs of the Compary ds at
March 31, 2022; B

b) In the case of the Statement of Profit and Loss, of the ‘profit for the year ended
on that date;

Rep_or’r On Other Legol:and”RegUlotOry Requirements

1. As required by the Companies (Auditor's Report) Order;. 2016 (“the Order"),

issued by the Central Government of India in terms of sub-section (11) of Section

. 143 of the Act, we give in the Annexure-A-a statement on the matters specified
§inthe paragraph 3 and 4 of the order o the extent applicable.

As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which ic
the best of our knowledge and belief were necessary for the purposes of our

agudit.

b. In our opinion Proper books of account as required by law have been kept
by the Company 5O far as appears from our examination-of those books

¢. Tne Balance Shee_t, the St'c*emen‘t of Profit and Loss, and Cash Flow
Statement dealt with by, his Report are in agreement with the books ¢
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account.

d. In our Oplnlon the aforesaid financial statements comply ‘with CIJCC;QU?T;EQ
standards specified under Seclion 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, i ‘

e. On the basis of wiitten’ represeniohons recewed from the dxrector: as onf3l |
March, 2022, taken on record by the Board.of Directors, none of the directors
is dlSC]UOllfled as.on 31 March, 2022, from being appointed as a:director in..
ierms of Section 164(2) of the Act. '

f. with: respec'r to the odequocy of the lnternel fIﬂOﬂClCll con’rrols over- flnoncxfli‘
reporhng of the Compony and the operdting effechveness of such controls
refer 10 our separatereportin "Annexure.B"; and |

g. With respect fo the other matters mcluded inthe Auditor's Reporf and to our
best of our mformohon and according to'the explonohons givento us:

1. The: Compony does not have any pending litigations Wthh would 1mpoc|
its financial posmon

2, The Company dld not have any long-term contracts including derivatives
comrocts for which there were any material foreseeable losses

3. There has been no delay in transferring  amounts, required to be
fransferred; to the Invesior Educohon and Protection Fund by 1he.
Compony.

» .. b FORSRY AND -COMPANY
§ | Chartered Accountanis

Scchln_ R. Yadav
Proprletor
M. No.:173325

" 221933257 RPcks 6

Date — 08/04/2022
Place = Pune
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ANNEXURETO THE AUDITORS' REPORT

The Annexure referred lo in our report to the members of TARVADNYA FARMAERS

“ PRODUCER COMPANY for Ihe year ended 31" March, 2022.

A

On the basis of the information and explonoiion given fo us during the course ofour

audit, we report that:

1.
a. The company has maintained proper records showing full parhculors including

qucnmohve defonls and snuohon ofits fixed osseis

b b. These fixed assels’ have been physwolly verified by the management al
. reasonable intervals there was no Material discrepancies were noticed on

such verification.

c. Total Assets of company includes Immovable property also and the title cdleeds
of immovable properties are held in the name of the company.

2. Physical verification of inventory has been conducted at reasonable intervals by
the management and there is no material discrepancies were.noticed.

3. The company has granted loans secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the reglster maintained
under section 189 of the Componles Act, 2013. :

a. All terms and conditions are as per the benefits of compony and are not
) prejudicial to the company's Interest.

b. Schedule of repayment of principal and interest has been stipulated and
receipis are regular.

c. There is no such amount which is overdue more than 90 Days of above-
mentioned loan :
4. In respect of loans, invesiments, guarantees, and . security. all mandatory
( G

provisions of section 185 and 184 of lhe Companies Ac*
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S. The'C0~hﬁpo’r“a\/ has not accepled any deposils.

been sb_écified by 1h5Cen1rol’GO\/ommem (

4. Mainlendnce of cosl records Nas not ‘
f the Companies Acl, 2013

under sub: section (1) of seclion 148 0

7. The company is regular in-depositing undisputed statutory dues including
provident fund, Employee's siate insurance. income-tax, Sales-10% service 1ax,
duty of customs, duly of excise. value added tax, cess and any other statutory

| dues to the appropriate authorities.

of duty of customs or duty of excise

8; Dues of income tax or sales taxor service tax cl
lime there is NO dispule Is pending

“or V_(,jldé added tax have been deposited on
on the part of company. '

9. The company hasn't made any default in repayment of loans or b:_orrow'mg to @
financial institution, bank, Government or dues to debenture holders,

10.The company doesn't raise any money by way of initial public offer or further
public offer (including debt instruments)

] 12. Neither company has done any fraud nor by its officers or employees sO nofhing

to be disclosed separately. '

12. Manageridl remuneration has been paid or provided in accordance with the
requisite approvals Mandated by the provisions. of section 197 read with Schedule

V 1o the Companies Act.

13. Company is not a Nidhi Co_mpdny hence nothing to be disclosed for any
provisions applicable on Nidhi Company.

14. Al fransactions wilh ihe related parties are in compliance with seclions 177 and
188 of Companies Act 2013 where applicable and the details have been

1

dfsclos’e,d in the Financial Statements elc. as requirea by the applicable
accounting standards;

15.The company hasn't made any preferential allotment or private placement of
shares or fully or.partly converlible debentures during the veaar, ’

16.The comparyy hasn't enfered info any non-cash fransactions wilh directors of
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ersons connecled'yviih him.
17.The company is no?”requi,rEdv’fo be regisiered under section 4A5A of e Rese
Bank of India Act, 1934. ’ ‘
< L FOR SR Y AND COMPANE
Chaodered Accouniona

e

Sachin & Yodo

Date -08/04/2022 O A . Proprietor
Place -Pune 3 ‘ : , M,No.:‘f'i?;%ls
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Repori on jthe lni;ernoj Financial Cdntfol_s 'Und_e,[;;;c_quse (i) of Sub-sectio_n_,S of Section:

143 of the Companies Act, 2013 ["the Act”) -

We have  audited the internalfinancial c,;,Q,ntr“Q'ls. over financial reporting of
SARVADNYA FARMERS PRODUCER COMPANY (*The Company’) as of 31 March 2022

In.conjunction with-our audit of the financial statements of the Company for the year
‘eénded on that date.

The Company's management is._responsiblé for-establishing and maintaining-infernal

financial controls based on the internal control over financial reporting criteria-

established by the Company considering the essential components of internal
control siated in the Guidance Note on Audit of Internal Financial Contfrols over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI’).
These responsibilities include the design, implementation and maintenance - of
~adequate internal financial contiols that were operating effectively for ensuring the
orderly and efficient conduct of-its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
érrors, the: accuracy and completeness: of the accounting records, and the: timely

preparation of reliable financial information, ‘as required under the Companies Act,
20013 - - : : : ' '

Auditors’ Responsibility

Our responsibility is to express-an opinion on the Company's internal financial -

controls- over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemnal Financial Controls over
Financial Reporting (“the Guidance Note") and the Standards on Auditing, issued by
1CAl and deemed to be prescribed under section 143(10) of the. Companies Act,
2013, to the exient applicable to an audit of internal financial controls, both
(jppliCClble to an audit of Internal financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with efhical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial conlrols over
financial reporiing was established and maintained and if such conirols operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls sysiem over financial reporting and their
operating effecliveness. Our audit of infernalfinancial controls over fincncial
reporting included obtaining on.undersiondlng of internal financial controls over
financial reporting, assessing fhe risk that a material weakness eiisis, and testing and




Ll

evaluating The design and operating effectiveness of internal conlrol based on Ihe

assessed fisk. The procedures selecled depend on the auditor's judgment, s

the assessment of fhe risks of maleridl misstatement of the financial sfatements..

whelher due to fraud or €frar. A i

We believe that the audil evidence we have obfained is sufficient and app ropnale

to provide a basis for our audit opinion on the Company's internal financial confrols
system over financial reporting. ' |

Meaning, of‘lnterndl Financial Controls over Financlal Rep‘o.rﬂ.ng'

over financial reporting is a process designed
ding:the reliability of financial reporting Ol_‘\d
< for exlemal purposes in accordance with
A company's internal financial control

nd pro‘ce,du‘resihdt

A company's infernal financial conlrol
to provide reasonable assurance regar
the preparation of financial statement
generally accepted accounting principles.
over financial reporting includes those policies a

1. Pertain to the maintenance of re_'co_r'ds that, in reasonable. detail, accurately and

fairly reflect the transactions and dispositions of the asset e company:

9. Provide reasonable assurance: that fransactions are: recorded as necessary to
permit preparation of. financial statements in accordance with  generally
accepted accounting principles, and that receipts -and expenditures: of the
company are being made only in accordance with authorizations  of

management and directors of the company; and

3. Provide reasonable assurance ‘regarding prevention or timely detfeciion of
unauthorized acquisition, use of the company's assets that could have a materidl
effect on the financial'statements. i

Inherent Limitations of Internal Financlal Controls over Financlal Reporting

Because of the inherent limitations of internal financial conirols over financial
reporting. including the possibility of collusion or improper management override of
controls, material misstatements due fo error or fraud may occur and not be
defected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the infernal financial
control over financial reporting may become inadequate because of changes in

conditions, or that the degree of campliance with the policies or procedures m
deteriorate. QSN EANL ay




Cplnlon i
- 1n our opinion, the Company has, In all material respecls, an adequale internd
financial controls system over financial reporting and such internal financial confrols
over financial reporting were operaling effeclively as at 31 March 2022, based ori
the internal conlrol over financial reporting crileria established by the Company
considering the essenlial components of infernal control stated in fhe Guidance
NQ*_e on Audit of internal Financial Controls Over Financial Reporting jssued by the
Institute of Chartered Accountants of India. ; Py
FOR S RY AND COMPANY

Chartered Accountants

Pl

| , Sachin R. Yaday
Date - 08/04/2022 : | Proprietor

Place - Pune ' ' : M. No.:173325
VPIN I~ 22173325 GRPCKS 76 7
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Slanificant Ac counting Policies
A. Cerporala Informaiion ¥
The Company is in the Business of Agicuiture And Reloled Activiies,

B. Significant Accounting Policies
- 9. Bosis of Accounling and preparalion of financlal Slalemenls

The finoncial slalements of the compony have beeén prepored in
accordonce with Ihe Generaly Accepled Accounling Pinciples 9 lndia
(Indion GAAP) to comply wilh the accounling standaics nolified under Ine
“companies [Accounting. Stondards) Rules, 2008 (o5 amended) .ond. the
relevanl provisions ol lhe Companies Acl, 1956. The financial stolemenis have
been prepared on océrual bosis under the historical cost convention. The
Qccounling po{ic?e‘s odopled in Ihe prepaiation ol Ihe: knonciol stalements
ore consislenl wilh those folowed in the prévious year: -

b. Useof Estimales

The: preporalion: of linanciol slalemenls requires the monagement 10 rmake
eﬁ'ﬁmc‘les-ond.f“dss‘umplio_ns'lrh‘o_l olfect lhe reporied omounls ol assels ond
liobiilies.. Ihe disclosure ol.conlingenl cssels ondtliobliies on Ihe date of Ihe
financicl slatements ang the repertéd cmounls of reventes ond expenses for.”
Ihe year. Aclual resulls could: diller from Those ‘eslimoles. Any :revision |0
accounling eslimates i recognized prospeclively in curenl and fulue yecrs.

Cc. ﬁf{’g}_’/_eﬁue’ Recognilion.
Sale:of goods

Sales ‘are recognised. nel of retuins ond lrade discounls, on runsfer ol
significonl fisks and rewords ol ownership-ol Ihe: buyer, which- generally
coincides wilh delivery ol goods lo cusiomers. Sales exclude soles tox and
value ‘added tox.

d. Tangible Fixed Assels
Fxed Assels cre s1ales ai ihei cigingl cog! ol cgavkinon incliding loxes,
duties. Ireighl ond olher incidentol expenses 1eloled 1o acquisiicn and

inslailalion ol .the concerned assels.

e. Depreciollon

Deprecalion has been provided on Ihe WOV method s per rates prescibed
in Schedules 1o Companies Acl, 2013.
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vesiments Ihol are readly reclsable ond nlénded 10.bo held lof nol moro i}
: ;an’ yeor are clossilied 05 currenl invesimenls. All ollver inveslments cro: ¥
classiied aslong-lemm invesimenls, ’ S ' gt
Nole -7

Re!ovled'Poriy'Trqnmcllons i
As required by Accounling Slondard (AS 18), rolaledk porties dlsclosures ore given

¢

'

below, - i

13 No. . TPoriculars T T Relallon wilh Compony. it
o  HIMMATSING SONUSING PATIL : ‘Direclor %
ksl | YASHPALING HMMATSNG ShLunite — TDRBET i
3 | RAJENDRA NARAYANPAIIL | Oireclor o
4 “RAMESH NARAYAN PATIL .~ | Direclor g g

[ | DHRUVPALSING HIMMATSING SALUNKHE -| Direclor iy

Thera are no dues lo micro ond small enterprises os Ihe bolonce sheet dale. This.
informalion has been provided 1o the exlent such parlies have been ide.nl_nr,le:_db}_(
lhe company based on informalion available with il and hos been refiecl upon
audilorintormation :

Particulars, . ' TR ]A'moUnl(:Rs.-l‘ithdkhs)
"Prncipol .amount remaining unpaid 1o Micro”and: Smoll NIL

- Enlerprses os ol the end of accounling-year

[inleres! due thereon T R T N
Amounr of interes] paid by the company ‘olong with The. NIL
.omoaount ol poyment mode: 1o the supplier- beyond the !

‘opocinled day during Ihie yeor |

“Amoun! of inlerest due anc poyable for ihe period of NIL

‘deloy in moking poymenlt {which have been paid. bul
beyond the oppointed day) but withou) adding 1he
inferesl specilied under Micro, Small and Medion
enlerprise development 2006

i ey e AN e R e T A T N R R o] s N
_ Yoy 07) SE AT S LRSS RO e H ol s

“Amount of interes! occrued and remaining Unpoid at'the | NI
‘end ol accounling year

Uripoid leres! brought forward lo cymenl.year . 'NR
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10.000 €quityShores of £3,100 coch e 10.00,000 Jie 0098
US4, subicibed and pold up R

i EQU'IY Shorb_s O_‘ R}.‘m each FU"Y Doid up ’ |'75'700 : LCU,OOO

¥ . g
| il S 8 P N
(157%5 Marchi2022 [ 315 Marchi2021
15 Eq Teser § o ' 13
JLEqully,Shores 2 [ 7 Equlty, Shores7a

ARTALN S
M

' A YAy ST L Omb e A 5 | A Plumt;?:?ﬁ.’ gt
Shares oulstonding ol e the beginning of Ihe year ' T 1,00,
shores issued duiing The. year s 257 | .
Shores broughtback during Ihe yeor e .
Shores Oulslonding ol Ihe end of lhe yeor 1,000 §. S ‘!‘.000
Do % O Tolol, . ~ 7. T T R000 Y . 1,000

‘The deloils cl-horeholders holding more Ihan 5% shores

AS AF3ISEMerch, 2022

Poriculor S o E
, ] No Of Shores’ -7 Of Shares
Himmalsing Sonusing Pali P 007 7.96%
Meenabai Himmalsing Foli : : ' 00 7.9¢%
Surekhobai Rojendra Joglop. ‘ 100" 7.96%.
Yoshpolsing Himmoking Salunkhe 100 | 7.98%
Rajendio Naioyon roijil p 1001 - 7.2¢%
Romesh Noroyon Pall i LJ0Of. L 7.96%
Sohebrao Pilombor P il ‘ - 100 |. 7.96%
liupli Dhrupoliing Solunkhe 100 |- 7.96%
Deepchand Monil Polil 00 | 7.96%
[Koulik Norayon Polil 100 7.96%
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Nole -9

the company does ol owe eny omounl on 31.3.2022 lo smoll scole indusirial
underlckings. The informolion regording smol tcale undesloking has been
delermined o Ihe exlend wech a porlies hove been idenlified on the bosis of

informalion available with lhe company.

Nole - 10

Inopinion of the Board the current ossels, loons and odvonces ore oppioximalely of

the volue ot leasi-equal to the omount af which Ihey ore stoled o the:finol -
accounls. ¥t G ,

NOle_i—-gl ) A

Figures have been rounded off Ihe nearest of Rupees.

As per out reporl of even dole Forondonbeholl ofBoard = . .
For S R'Y AND COMPANY 'SARVADNYA FARMERS PRODUCER COMPAIRT,
Charlered Accounlont JEE

TR Vod Himmolsing Polil e (659 pol:x g,.S"o,IOr')khe :
Proprielor : Dieclcr - Direclor. |
M. No. 173325 : DIN - 08249414 | Dl,r:l-_-_:0824_9415

Daote _03,64/1022_ =
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LARYADNHYA TARMERS PRODUCER COMPANY LIRITED
rotonce theelat ot 31 Morch, 201

L N0 Paevion

AsolJ)

Mareh, 3021

At aldl
Merch, 2021

ARGl ann pass

v [Shercholdstt vady

(o) Shara copitdd

{b) Ratetvey ond wephss

3 {thore oppliceian maney pending oitotmen!

Y [Nanscurtenl abiiities

{o} Lona-Term borowings

[b) Caterred tor Babililies (net)
{c} Other kang-laim Yobvilicy
14} Long-term faovistont

4 [Cunent fobiities

{2) $hantterm bomowings
{t) ade poyables

121 Other cuaent Fotities
[d) Shext-lerm provisions

ASSEIS
1 [Non-cunen)csschs
{a) fucd ciseh
[} Tangie onels
[¥) intangtle ossels
) Copilel weat-inprogress
Iv) latangible osich under davelopmen!

]

{b) Hoacurrent invesimenty
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